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Week 6 

Term 1 

2024 

Goals for this week: 

• Review of Simple Interest 

• Review of Taxation 
 

Goals 

Theoretical Components 

STEP 1 

 

Resources: 

PDF file: Week 1 Notes and Exercises 

 

 

This Week: 

We will be looking at Income: 

Practical Components 

STEP 2 

Read through Week 1-5 Notes and Exercises 

for instructions on what to do. 

 

There are Exercises in this booklet. Read any 

worked examples before you begin. 

 

Remember to regularly check Google 

Classroom for messages. 

. 

Name   _____________ 

 

Outcome   Non 

Attempt 

Beginning Standard Completed with 

distinction 

 

(0) (1 -2 ) (3 – 4) (5) 

Solve problems  
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Monday:  

Try the following without your calculator! Now check with Calculator 

 
1. 17 + 8  =    

2. 84 + 14  =     

3. 430 - 12 =    

4. 5 + 17  =    

5. 45 - 27  =    

6. 53 - 31 =     

7. 6 x 12  =    

8. 24 ÷ 2 =    

9. 37 -    = 12 

10.   24 +    = 48 

11.   4 x     = 52 

12.   8 x    = 96 

13.   36 ÷     = 9 

14.   3 x    = 210 
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Thursday: 
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An apprentice electrician is paid $17 per hour. She is paid the normal rate for the first 38 hours 

worked in any week and then the overtime rate of $25 for hours worked over 38 hours. In one week, she 

worked 45 hours. Using the taxation table, calculate her wage for the week (the amount she receives). 

 

1. Calculate the weekly wage for normal hours. 
 

 

 

2. Calculate the overtime pay. 
 

 

3. Calculate the total weekly wage. 
 

 

 

4. Using the table, locate the weekly wage and read the amount of tax withheld. 
 

 

 

5. Calculate the net pay by subtracting the tax withheld from the total wages. 


